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LEGAL LIABILITY STATEMENT

BThe author holds a neutral attitude towards the any political events and military issues
involved in this paper. The description of the person(s), company(ies) and events involved
are only to explain the economic phenomena related to the tungsten product market. The
theories and facts may not be correct, nor does it represent the author's position. Please
understand and forgive any mistakes, omissions and different positions from the readers.
BUnless it cannot be confirmed, we will indicate the author and source. If there is any
infringement, please inform us, and we will delete it immediately and apologize.

BThe information contained in this article is compiled & edited by Dr. Hanns and his team
from China Tungsten Online (CTOMS). Any further reference, disclosure, distribution or
editing is strictly restricted unless authorized by both Dr. Hanns and CTOMS. Although we
endeavor to provide reliable, accurate and complete information, there can’t be
guaranteed that such information is accurate or complete and CTOMS assumes no
responsibility for any errors or omissions. CTOMS is not obligated to supplement, amend,
or correct any information in it. The information provided in it is for reference only and
should not be construed as a prospectus; a solicitation to buy or sell any investment; or any
other recommendation to participate in any particular trading strategy. Neither shall it be
used as a basis for making any investment decision; or as a moral, liable or legal basis or
evidence, nor is it accompanied by any form of guarantee, whether it has been explicitly or
implicitly described in. CTOMS is not responsible for any profit or loss associated with using
information.

BThe English Version of this article is translated from Chinese Version by Baidu.com’s
automatic translation tool. Neither the website nor the author of the Chinese text can be
responsible for its accuracy.

B Any requiring of the Chinese and/or English version of this paper may send us an email for
it directly.
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COPYRIGHT

WThis article only briefly describes the theory and market factors, holds a neutral view on
market and price changes, and is not responsible for any or misleading to the market.

M This article was originally created by China Tungsten Online (F1437E4®).Mistakes and
omissions are inevitable. If you find anything, please don't hesitate to contact us at any
time.

BThere’s any reference or excerpt of any copyrighted information in this article, please
make a statement or claim, and the author will correct it immediately.

WAIl rights reserved by China Tungsten Online (CTOMS)

BAny use of any content and form must be authorized in writing by Dr. Hanns.

BFor more detailed market information, data and analysis, please contact the author
directly through email at sales@chinatungsten.com.
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BRIEF INTRODUCTION TO THE AUTHOR

As the 1st E-commerce company of Tungsten (W), Molybdenum (Mo), Rare Earth (RE) in
China, China Tungsten Online Manu. & Sales Corp. (CTOMS) was founded in 1997 based on
China's the 1st & top tungsten web www.chinatungsten.com. As its specialized design,
professional manufacturing, excellent service & powerful info. database, CTOMS is not only
the most authoritative info. source of Chinese & English info. of W, Mo & RE products
globally, but also the best comprehensive application solution provider of W & Mo, both
chemical & machined products, such as tungsten oxide, tungsten metal, cemented carbide
& tungsten heavy alloys.

Since 1997, CTOMS has created millions of professional pages covering W, Mo & RE news,
pricing & mart. analysis on www.ctia.com.cn. Since 2013, its WeChat public account, named
"HHESTEZR," has produced more than 50,000 articles serving over 100,000 subscribers. This
account has become a globally recognized, professional, authoritative, and comprehensive
source of Chinese and English info.for W and Mo industries, pricing & mart. trends. CTOMS'
web & WeChat platform have achieved an unparalleled number of visits and reads in the
industry, totaling billions, making CTOM's resources a trusted mentor and companion for
generations of professionals in the tungsten industry.

CTIA GROUP(CTIA) is a subsidiary of CTOMS to advance the integration, intelligence, &
flexibility of W, Mo design & manufacturing in the era of the industrial internet. CTIA's main
biz involves collaborating with customers on the research, development, & customization
of product performance, finalization, dimensional tolerances, & providing comprehensive
integrated services as processing, modification, packaging, documentation, and recycling.
Over the past 30 years, CTOMS has provided research, production, & after-sales services for
over 10,000 of different types of W, Mo & RE products to more than 100,000 of esteemed
global customers. The experience & technology accumulated from this work have laid a
solid foundation for the company's flexible and intelligent manufacturing capabilities for
customized products.

The professional research reports of CTOMS are authored by Dr. Hanns’ team who are
primary mart. & tech. research experts globaly. He has been engaged in e-commerce of W
& Mo since 1990s, as well as the production and manufacturing of tungsten metal, carbide
& heavy alloys. With over 30 years of experience, he is a renowned expert in the industry
for e-commerce of W & Mo products, design, processing, and market research.
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1.1 2025 BT & EH

2025 F 65% BEIKEN I 21.79 JiJo/baid, [F L 2024 4F 13.70 Ji o /bRM, _FEKZ) 59.09%;
B Eith 12 A 24 H 46.2 J3 /b0, BAKAN 3 A 11 H 14.0 J370/F50E, G N 5 KRS 230.00%.

2025 ] RIIT-65% B 73 TG/
i ] 2025 47 2024 547 3= Gl
1 H 14.49 12.30 1.32% 17.75%
2 H 14.48 12.44 -0.03% 16.46%
3 H 14.09 12.60 -2.72% 11.79%
4 A 14.56 13.33 3.31% 9.23%
5 H 16.26 15.29 11.69% 6.33%
6 A 17.25 14.93 6.09% 15.55%
7 H 18.13 13.42 5.11% 35.07%
8 A 21.14 13.60 16.60% 55.48%
9 H 27.84 13.87 31.72% 100.79%
10 H 27.82 14.06 -0.10% 97.80%
1A 32.21 14.35 15.79% 124.50%
12 H 40.45 14.30 25.58% 182.85%
—Z 14.34 12.45 0.70% 15.24%
= 15.97 14.48 11.34% 10.26%
==5% 22.41 13.62 40.31% 64.50%
U =5 g 34.02 14.24 51.83% 138.84%
HEE s 15.18 13.46 9.01% 12.71%
N4 27.94 13.92 84.11% 100.69%
R 21.79 13.70 = 59.09%
www.chinatungsten.com
COPYRIGHT® 2005-2025 ALL RIGHT RESERVED Page 10 of 61 TR IEe PELE
15O 9001-2015 AL 54: 00125Q30356R45/3502 HLi/TEL: 0086 592 512 9696

FRUESCMS CTOMSQCD-MA-E/P-A-20-2025 iR M3 4F/Email: sales@chinatungsten.com


http://www.chinatungsten.com/
mailto:sales@chinatungsten.com
http://www.tungsten-ore.com/chinese/index.html

Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

2025 4 65% UGN ¥ 21.69 JioC/hril, [FIEE 2024 4 13.59 T c/Aail, k%) 59.62%;
I 12 A 24 H 46.4 J5 76/, A4 3 H 1 H 13.9 J3 Jo/kril, 28 P B KIRIE 231.65%.

2025 SR S EAT-65% T ESRET J3 U/ pEg
i ] 2025 47 2024 47 3= Gl
14 14.39 12.11 1.33% 18.78%
2 A 14.38 12.34 -0.03% 16.60%
3 H 13.99 12.50 -2.74% 11.88%
4 A 14.46 13.23 3.33% 9.30%
5 H 16.16 15.19 11.77% 6.37%
6 A 17.15 14.83 6.12% 15.66%
7 H 18.03 13.32 5.14% 35.33%
8 H 21.04 13.50 16.69% 55.89%
9 H 27.74 13.77 31.87% 101.53%
10 H 27.72 13.96 -0.10% 98.50%
1A 32.11 14.25 15.85% 125.37%
12 H 40.35 14.20 25.65% 184.14%
— R 14.24 12.31 0.70% 15.66%
= 15.87 14.38 1.41% 10.34%
==5% 22.31 13.52 40.57% 64.98%
U =5 g 33.92 14.14 52.06% 139.83%
HEE s 15.08 13.35 9.07% 12.95%
N4 27.84 13.82 84.66% 101.42%
FRE 21.69 13.59 — 59.62%
7= G . cn.chinatungsten.com & B www.tungsten.com.cn
EAES MR : www.tungsten-oxide.com 4 4 Muti: www.tungsten-alloy.com
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Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

1.2 2025 FEMPEIRE: (APT) MiigEH

2025 SEAP IR R (APT) MM 32.02 J370/ME, [AHL 2024 4F 20.28 Jio0/Mi, Fik#) 57.85%;
w12 A 23 H 68.0 Ji g6/, B S08 3 H 21 H 20.7 J7o/M, 45 N i KIRIE 228.50%.
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Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

2025 SFEE| I -AF SRR APT T3t/
it ] 2025 F4+ 2024 Y E7Ne 4 &t
1 H 21.28 18.21 0.98% 16.88%
2 H 21.27 18.34 -0.06% 16.00%
3 H 20.85 18.60 -1.99% 12.05%
4 A 21.50 19.65 3.13% 9.44%
5 H 23.87 22.63 11.02% 5.48%
6 A 25.21 22.14 5.60% 13.86%
7 H 26.48 20.13 5.05% 31.53%
8 H 31.25 20.20 18.03% 54.68%
9 H 40.48 20.62 20.52% 96.32%
10 A 40.72 20.85 0.59% 95.31%
1A 47.54 21.13 16.76% 124.95%
12 A 59.70 21.08 25.58% 183.24%
— 21.12 18.38 0.46% 14.90%
= 23.45 21.42 11.04% 9.49%
=== 32.78 20.31 39.77% 61.40%
=SS 50.11 21.03 52.87% 138.33%
HEE s 22.32 19.90 8.03% 12.14%
= 41.04 20.66 83.90% 98.67%
FRE 32.02 20.28 — 57.85%

www.chinatungsten.com
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Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

1.3 2025 4K (WP) . B (WeP) Mg

2025 SEEI I 492.03 J6/ T 5%, [FIEL 2024 4F 304.52 76/ T 58, Eik%Z) 61.58%; N
12 H 23 H 1080 Jo/ T 5%, &I 3 H 12 H 312 70/ 758, N AIRIEN 246.15%.

2025 EEE I M-8 U/ T3
it ] 2025 F4+ 2024 Y E7Ne 4 &t
1 H 318.28 273.14 0.61% 16.53%
2 H 318.63 275.47 0.11% 15.67%
3 H 313.14 279.90 -1.72% 11.88%
4 A 320.41 292.86 2.32% 9.41%
5 H 351.63 335.76 9.74% 4.73%
6 H 376.85 333.89 7.147% 12.87%
7 H 396.13 308.48 5.12% 28.41%
8 H 473.10 303.86 19.43% 55.70%
9 H 631.96 309.86 33.58% 103.95%
10 A 626.67 310.37 -0.84% 101.91%
1A 750.50 316.05 19.76% 137.46%
12 H 958.04 316.36 27.65% 202.83%
—Z=fF 316.53 276.15 0.67% 14.62%
e 3 348.64 319.97 10.14% 8.96%
=== 501.21 307.38 43.76% 63.06%
U =5 g 792.21 314.42 58.06% 151.96%
paE 332.99 298.06 7.14% 11.72%
A 639.89 310.79 92.16% 105.89%
SRR 492.03 304.52 — 61.58%
www.chinatungsten.com
COPYRIGHT® 2005-2025 ALL RIGHT RESERVED Page 14 of 61 TR IEe PELE
15O 9001-2015 AL 54: 00125Q30356R45/3502 HLi/TEL: 0086 592 512 9696

FRUESCMS CTOMSQCD-MA-E/P-A-20-2025 iR M3 4F/Email: sales@chinatungsten.com


http://www.chinatungsten.com/
mailto:sales@chinatungsten.com
http://www.tungsten-powder.com/chinese/index.htm

Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

2025 FEALESK I 479.79 76/ T5E, [EILHL 2024 4F 299.76 76/ T8, k%) 60.06%; #x
i A 12 A 23 H 1040 70/ T 5%, BAKN A 3 B 12 H 307 70/ T 56, SN ECKIRIE N 238.76%.

2025 SEEG I IR LSS U/ T3
it ] 2025 F4r 2024 Y E7Ne 4 &t
1 H 313.28 268.27 0.62% 16.78%
2 A 313.63 270.89 0.11% 15.78%
3 H 308.14 275.95 -1.75% 11.67%
4 H 315.41 289.00 2.36% 9.14%
5 H 346.58 330.19 9.88% 4.96%
6 H 371.00 329.11 7.05% 12.73%
7 H 387.00 303.87 4.31% 27.36%
8 A 461.43 298.86 19.23% 54.40%
9 H 616.96 304.86 33.71% 102.37%
10 H 611.67 305.37 -0.86% 100.30%
1 H 725.00 311.05 18.53% 133.08%
12 A 921.96 311.36 27.17% 196.11%
—Z=fF 311.53 271.68 0.68% 14.67%
= 343.34 315.24 10.21% 8.91%
==5% 489.27 302.52 42.50% 61.73%
VUZERE 765.82 309.42 56.52% 147.50%
paE 327.84 293.46 7.19% 1.72%
A 621.06 305.86 89.44% 103.05%
FEE 479.79 299.76 — 60.06%

B R %G . www.tungsten-powder.com

& 4 Mk : www.tungsten.com.cn

RALES ¥ k. tungsten-carbide-powder.com

T i & 4 Mk . www.tungsten-carbide.com.cn

www.chinatungsten.com
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Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

1.4 2025 FE45 48k (FeW7o0) WM& ES

2025 4F 70 98k (FeWzo) 1 31.49 Ji76/M, [FLL 2024 4F 20.39 Jo/ME, iK% 54.49%;
AN 12 A 24 H 65.5 Jioo/ili, HARMN AERIN 21.5 Jioo/M, FN 5 KIRIE 204.65%.

www.chinatungsten.com
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Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

2025 ] W70 B5EK J3 G/
i ] 2025 47 2024 547 3= Gl
1 H 21.68 17.65 1.00% 22.88%
2 A 21.80 17.97 0.54% 21.29%
3 H 21.61 18.40 -0.85% 17.50%
4 A 22.03 19.09 1.93% 15.40%
5 H 24.36 22.44 10.56% 8.56%
6 H 25.70 22.48 5.51% 14.30%
7 H 26.91 21.13 4.70% 27.32%
8 H 31.43 20.79 16.80% 51.17%
9 H 39.85 20.96 26.79% 90.10%
10 H 38.88 20.98 -2.43% 85.32%
1A 43.72 21.35 12.45% 104.80%
12 A 56.07 21.47 28.25% 161.18%
—Z=fF 21.70 18.00 1.97% 20.54%
e~ 23.96 21.26 10.43% 12.67%
=== 32.77 20.97 36.76% 56.29%
=SS 46.95 21.28 43.28% 120.64%
HEE s 22.86 19.63 8.24% 16.42%
4R 39.53 21.12 72.93% 87.18%
FRE 31.49 20.39 = 54.49%

www.chinatungsten.com
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THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

1.5 2025 FHXMIEES

2025 S LI 540.10 TG/ T50, [ALE 2024 4F 362.52 70/ T-78, TKZ) 48.98%; wEith A
12 H 23 H 130 7o/ T, AR NEYIRI 370 70/ T8, FWNHKIRIEA 205.41%.

2025 SEESH M- 5% U/ T3
it ] 2025 F4+ 2024 Y E7Ne 4 &t
14 371.39 340.00 0.38% 9.23%
2 H 375.00 340.00 0.97% 10.29%
3 A 370.71 342.86 1.14% 8.12%
4 A 370.00 356.36 -0.19% 3.83%
5 H 407.89 375.00 10.24% 8.77%
6 H 425.00 375.00 4.19% 13.33%
7 H 448.04 370.65 5.42% 20.88%
8 A 508.81 370.00 13.56% 37.52%
9 H 670.65 370.00 31.81% 81.26%
10 A 686.11 370.00 2.31% 85.44%
1A 780.25 370.00 13.72% 110.88%
12 H 1002.17 370.00 28.44% 170.86%
— R 372.33 340.97 0.63% 9.20%
—EE 399.84 368.39 7-39% 8.54%
=5 543.51 370.23 35.93% 46.80%
VY==pE 836.15 370.00 53.84% 125.99%
paE 386.43 354.68 4.41% 8.95%
A 682.97 370.12 76.74% 84.53%
SRR 540.10 362.52 — 48.98%
www.chinatungsten.com
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THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

1.6 2025 RGN BB ES

2025 FE R HEM N 325.72 70/ T 7, [EILL 2024 4F 211.93 70/ T 78, iK% 53.69%; S
M2 H 23 H 660 Jo/ T, KM N3 H 4 H 218 /T8, FHEAIRIEN 202.75%.
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Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

2025 SF4 BRI R B LT
i ] 2025 47 2024 547 3= Gl
14 221.56 206.00 0.71% 7.55%
2 A 221.58 207.63 0.01% 6.72%
3 H 218.05 209.00 -1.59% 4.33%
4 A 220.45 211.50 1.10% 4.23%
5 H 231.11 225.43 4.84% 2.52%
6 H 244.45 211.37 5.77% 15.65%
7 H 282.35 199.00 15.50% 41.88%
8 H 352.81 205.64 24.95% 71.57%
9 H 411.22 216.71 16.56% 89.76%
10 H 421.17 215.00 2.42% 95.89%
1A 472.75 217.19 12.25% 17.67%
12 H 571.65 220.00 20.92% 159.84%
— R 220.29 207.52 1.27% 6.15%
e~ 231.64 216.18 5.15% 7.15%
=EF 348.67 206.85 50.52% 68.56%
U= 494.82 217.52 41.92% 127.48%
HEE s 226.11 211.85 6.65% 6.73%
= 418.32 212.02 85.01% 97.30%
SRR 325.72 211.93 — 53.69%
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Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

2025 fF IR ET SMN 320.58 o/ T 7. EemiN 12 H 23 H 625 o/ T5, &IKM A3 H 4
H 223 Jo/ T3, FWHKIRIEA 180.27%.

1.7 2025 FEEBEM (Co) MKES

2025 FEE I 315.78 J0/ T 58, [EILL 2024 4F 196.36 76/ T8, iK% 60.82%; fEith A
2025 4 12 H 17 H 515 76/ T3, &AKMA 2 A 20 H 165 76/ T3, 4 N KIRIER 212.12%.
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Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

2025 EEE I M-Sk U/ T
i ] 2025 47 2024 547 3= Gl
1 H 168.28 207.64 -2.37% -18.96%
2 H 166.47 207.00 -1.08% -19.58%
3 H 244.43 206.95 46.83% 18.11%
4 A 268.86 207.82 9.99% 29.37%
5 H 266.74 207.48 -0.79% 28.56%
6 H 262.90 207.21 1.44% 26.88%
7 H 274.35 200.74 4.36% 36.67%
8 H 299.76 193.14 9.26% 55.20%
9 H 327.91 188.29 9.39% 74.15%
10 H 465.00 180.63 41.81% 157.43%
1A 506.50 177-43 8.92% 185.46%
12 H 512.39 172.36 1.16% 197.28%
—Z=fF 195.26 207.21 10.56% -5.77%
e~ 266.25 207.52 36.36% 28.30%
=== 300.70 194.24 12.94% 54.81%
U= 496.48 176.61 65.11% 181.12%
e 231.65 207.36 24.74% 1.71%
4R 394.00 185.70 70.08% 12.17%
R 315.78 196.36 — 60.82%
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THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

1.8 2025 SFHLA 5 KB B AR R
1.8.1 2025 FEMN ST H B 2 H B

N Hr 2025 SFES TN 2ME: s5%BESKEH™ 20.48 JIou/ball, ALK 52.96%;
FESIR YL 30.14 T30/, [FILEIEK 50.31%; FHARTRIES K 476.58 Jo/ A T, [RILLIE K 55.70%.

1.8.2 2025 FILAEE R R REET H M EHE

TLAB T AR ] 2025 SF [E bR — R ESHED 45 ST BB D9 21.21 73 T8/ bR, [ EEHE K 56.01%.
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Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

1.8.3 2025 £ JH | 149 ANE APT K B2 7E 35 E

JE 45 2025 SEANW SRR (APT) K HUEM THME N 30.41 7T/, [A LK 51.27%.

1.8.4 2025 SEEJFENVK BRIGRAN E S B

BPRADN 2025 FRKBRIGIHRAT (32EBD TFHME: BB (WOs=55%) 21.13 Jijg/
Frmfi, [F LK 57.31%; RS (WOs=55%) 21.03 JFo/bnmll, [AELEK: 57.86%; fi43
R4 (EARZEL) 31.07 T30/, [F K 54.63%.
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Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

1.8.5 2025 FF B AL FUBHS B A B EHE

A 2025 A JFURHC B S BURAT-TIME N 55%bh RSN 21.36 J3Ju/Anml, [F]EL
WK 58.88%; 55% A FAEIKEH 21.26 Jiou/bnidi, [A LIS 59.32%; (PELIRER 31.37 Jiot/
m, & K 56.37%.

. 2025 F 111 A ESEH]REH DHdE

P H AR 2 R BRI O S B ) 2025 4F -1 H, o S G (NS RER &) RS )T,
TED BEEE R 2.01 G, B 35.72%; RIF#E OGN 27.39 1478, FHLHEK
37.20%. VA#ECI@Ait, EEIECORED v #HE. HAL §IEE. SRR, BORIZEIE.
SRHE. MiE . AR, PEGEE. (205 4 1 S e [F 5 kR

T &7, -1 5, R E O 2488800 2 BRE 5T A i i 4 T U 71 & 677.88 T,
A Lba8 K 3.56%, #1440 25.76 1270, [FILLIEK 1.41%; HAWRE BT & &6 04 TV )
K 510,74 W, [FLEIGK 6.04%, BG40 8.42 1470, [FLLIGK 6.61%. LUk O&%iit,

FEFORFEAEA, MEE. mmf, Dy, shE. BEE. EE. fEr. BER, pEt g,

2025 4F 111 F, HPEEHEEOE SN 1.40 I, [F R 18.56%; Btk 144
48.37 127G, AR 1.92%. LLHO&Hiit, FEH O HKMONH A, E. [m2e. £EH.
'/f%\ %\ EFLIZI_\Y%R\ @E@\ jJﬂ—%j(x iﬂ:ﬁ\:%o «2025351-11)%15}143%%%”&53‘[:‘%»

Wi &EJ7m, 11 H, PEHOSpEER)= R G 4608 T T X 1424.41
W, [FLLIGK 4.83%, &% 1748 1470, AL/ 4.53%; FCARAE T G 4 i 4 THLIK
H IR 1657.84 Wi, [E]ELis/b 9.68%, &%l 6.61 147G, AL/ 2.28%. PLH 440
i, FEH OO . BEE. EE. EE. mE. LEHIH. BE. SPE. RE.

MBS .
www.chinatungsten.com
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Bl IR EEZEHEER2A S CHINA TUNGSTEN ONLINE (XIAMEN) MANU. & SALES CORP.  EST1997
THE TOP CUSTOMIZED TUNGSTEN, MOLYBEDNUM & RARE EARTH DESIGNER & PRODUCER IN CHINA

e

a. [y S ) itk 1 B A TS AR A [ N S i TR

bR H G A A G A 18 AN A IEM, KA RN HGE Tkt D BOE W fe Ak AR A, 5 LASRCHT B Jy i
b.2025 A A iRt D EE S 1E 2026 4F 1 7 AR B O A7 5 BN SERT, 0 OQVE T S R 2R Ik

news.chinatungsten.com. www.ctia.com.cn FIHF 43 ELME AR -
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