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LEGAL LIABILITY STATEMENT

BThe author holds a neutral attitude towards the any political events and military issues
involved in this paper. The description of the person(s), company(ies) and events involved
are only to explain the economic phenomena related to the tungsten product market. The
theories and facts may not be correct, nor does it represent the author's position. Please
understand and forgive any mistakes, omissions and different positions from the readers.
BUnless it cannot be confirmed, we will indicate the author and source. If there is any
infringement, please inform us, and we will delete it immediately and apologize.

BThe information contained in this article is compiled & edited by Dr. Hanns and his team
from China Tungsten Online (CTOMS). Any further reference, disclosure, distribution or
editing is strictly restricted unless authorized by both Dr. Hanns and CTOMS. Although we
endeavor to provide reliable, accurate and complete information, there can’t be
guaranteed that such information is accurate or complete and CTOMS assumes no
responsibility for any errors or omissions. CTOMS is not obligated to supplement, amend,
or correct any information in it. The information provided in it is for reference only and
should not be construed as a prospectus; a solicitation to buy or sell any investment; or any
other recommendation to participate in any particular trading strategy. Neither shall it be
used as a basis for making any investment decision; or as a moral, liable or legal basis or
evidence, nor is it accompanied by any form of guarantee, whether it has been explicitly or
implicitly described in. CTOMS is not responsible for any profit or loss associated with using
information.

BThe English Version of this article is translated from Chinese Version by Baidu.com’s
automatic translation tool. Neither the website nor the author of the Chinese text can be
responsible for its accuracy.

BAny requiring of the Chinese and/or English version of this paper may send us an email for
it directly.
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COPYRIGHT

WThis article only briefly describes the theory and market factors, holds a neutral view on
market and price changes, and is not responsible for any or misleading to the market.

B This article was originally created by China Tungsten Online (H1437E4®).Mistakes and
omissions are inevitable. If you find anything, please don't hesitate to contact us at any
time.

BThere’s any reference or excerpt of any copyrighted information in this article, please
make a statement or claim, and the author will correct it immediately.

WAl rights reserved by China Tungsten Online (CTOMS)

B Any use of any content and form must be authorized in writing by Dr. Hanns.

BFor more detailed market information, data and analysis, please contact the author
directly through email at sales@chinatungsten.com.
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BRIEF INTRODUCTION TO THE AUTHOR

As the 1st E-commerce company of Tungsten (W), Molybdenum (Mo), Rare Earth (RE) in
China, China Tungsten Online Manu. & Sales Corp. (CTOMS) was founded in 1997 based on
China's the 1st & top tungsten web www.chinatungsten.com. As its specialized design,
professional manufacturing, excellent service & powerful info. database, CTOMS is not only
the most authoritative info. source of Chinese & English info. of W, Mo & RE products
globally, but also the best comprehensive application solution provider of W & Mo, both
chemical & machined products, such as tungsten oxide, tungsten metal, cemented carbide
& tungsten heavy alloys.

Since 1997, CTOMS has created millions of professional pages covering W, Mo & RE news,
pricing & mart. analysis on www.ctia.com.cn. Since 2013, its WeChat public account, named
"HHESLEZR" has produced more than 50,000 articles serving over 100,000 subscribers. This
account has become a globally recognized, professional, authoritative, and comprehensive
source of Chinese and English info.for W and Mo industries, pricing & mart. trends. CTOMS'
web & WecChat platform have achieved an unparalleled number of visits and reads in the
industry, totaling billions, making CTOM's resources a trusted mentor and companion for
generations of professionals in the tungsten industry.

CTIA GROUP(CTIA) is a subsidiary of CTOMS to advance the integration, intelligence, &
flexibility of W, Mo design & manufacturing in the era of the industrial internet. CTIA's main
biz involves collaborating with customers on the research, development, & customization
of product performance, finalization, dimensional tolerances, & providing comprehensive
integrated services as processing, modification, packaging, documentation, and recycling.
Over the past 30 years, CTOMS has provided research, production, & after-sales services for
over 10,000 of different types of W, Mo & RE products to more than 100,000 of esteemed
global customers. The experience & technology accumulated from this work have laid a
solid foundation for the company's flexible and intelligent manufacturing capabilities for
customized products.

The professional research reports of CTOMS are authored by Dr. Hanns’ team who are
primary mart. & tech. research experts globaly. He has been engaged in e-commerce of W
& Mo since 1990s, as well as the production and manufacturing of tungsten metal, carbide
& heavy alloys. With over 30 years of experience, he is a renowned expert in the industry
for e-commerce of W & Mo products, design, processing, and market research.
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RARE EARTH PRODUCT PRICES TREND CHINA, 2025
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Eig 582,991 425,295 2.50% 37.08%
F¥EF 441,277 392,169 7.71% 12.52%
THE 575,875 409,685 30.50% 40.57%
FE 508,576 401,249 — 26.75%

Wi, 2025 FEMEAIRE A M (B ASD IERFINRELI, R Lk,
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2025 FEEAEIIN Y 50.86 JIo M, A LE LK 26.75%; _EFENL) 4443 Jioo/, [H]
Fb b3k 12.52%; FREHML 57.59 Jioo/mli, [FEH Bk 40.57%.

I ES T, 2025 FEAE AN ESRE 2024 FHER 1 BAMNEAZ A, BAE 2024 1)
5. 2025 FEEAE BN EALICIEMZET . BERTE. EERdhm. SRl T
PRI RERAE, o A8 s, N 6444 Jioo/ili; 1 HIIMERAL, A 41.20 Jioo/ili. A
2024 F 12 AN (41.48 Jign/h) 544 1 H3M (41.20 Foo/) KE, £ 12
HZESH 1 A0 A8 s BB NERIL 5

e
1.3 2025 SFEMEELMIEATIE
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2025 T EEM S S S SBINER T E—, 2FENRERY by, AR, B
PEEE, SRR e I . AR AN A% INEERT 40.00 JIT0/METE 2 4ER 60.70
JiTom, BKiE 34.10%. Horrz 1 HE 8 22 HKIEBEW, 1k 29.81%, IR T
JEAL; 10 1 HZE 10 A 30 HF AT B 6k & SR RiEA S, ks B4 9.50%;
1 H 1 HE 2 JJRMEREET, BKiE 14.99%, ERBEQIHATIHS, WI7E KIERKS)EIZ
A [l AL F5 P4

YN T, 2025 FEAESECA R BN (BR 1 A4D) 2N AFELN, Y Rk,
2025 SEEALEEELISIN 2] 48.95 Foo/E, AL BT 24.40%; _EAEBINY) 43.09 5T/,
F LG EK 12.40%; FREEMNLA 54.82 Joo/m, L Fik 36.03%.

BN ERA T, 2025 FAMBEEH M ERE 2024 FHIFR 1 AANERL s, HTE 2024 4
PR J7 . 2025 FEAEEL A N ESHS ZICIRMET. BEERIVE. B Pudhim. HH
PR, ffa8E B RRHIE. 12 A EE, N 58.80 Jigo/Mi; 1 A &AK, 4 40.62
JiTe/ilie M 2024 4F 12 HEIEM (40.68 Hyo/ii) 544 1 HHBIM (40.62 Fioo/m) K
F, BE 2 HESE 1 IS es s b FREEHEIT RS

M LA K& M3l : news.chinatungsten.com
F 3 W . wwwe.ctia.com.cn
AN FE %G news.chinatungsten.com
M 2L news.molybdenum.com.cn
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1.4 2025 FHE S BN ATH

2025 FHEEEG &R SEM BN ER S ERD, EuESRIMEILAET T, 2R
W RGET . Podphm. BEAEREE . ERARRET B e A B BN Y]
49.10 Ji oMt B4R 74.00 J 0/, KIS 33.65%. Horbt 7 F 1 HZE 8 [ 22 HkIEFEW,
15 29.09%; 10 H 1 H% 10 A 30 HA&EIE T 10.40%; 11 H 1 HE 12 AIRAEFREF, B
& 15.54%, Aid, RIFIREA R, KEERMATIHVEE, TIHERIZIE ) fE kS AL 55 T .

I I, 2025 GG IR ANEZ H I (BR 1 HA) IS MEES T, R Bk
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2025 FEAL S B IINY) 60.08 JITo/ME, [FILL ik 23.28%;  FRFEIINZ) 53.00 FI T/,
[FEL _FiK 11.49%; FREBWNL 67.46 oo/, [ELEL Eik 34.73%.

WM AESHITE, 2025 FHEEE R A BES S 2024 1 (B 1 A4 B, HAE 2024
FHITT7 . 2025 FEAEEEH B ES RDGRAEETE. )5 RVE . RSN .
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BEVER, s feHE B HRHIE . 12 H 39 =, N 71.77 3o/ 1 HISM &A%, 4 50.06
JiTo/Wi. M 2024 4F 12 HEM (50.22 Ji76/MD) 544 1 H B34 (50.06 Jioo/it) Sk
F, FF 12 HESFE 1 AR BN A TR 21T IR

1.5 2025 FE RN EATIE

2025 S EEAEM G E A N B LK G S B RE S NI, R ELEIEK 6.5%. 1
HZ& g4 Adfy, SN WL 5610 o/ 5 Bk R 7300 Jo/ T8, FE 23.45%; 4 AR
HE 9 H, B4R s RI21T: 9 H 4 HE 2 AIE, FE i W4 7300 T
[T 5 Fk#E] 6000 o/ T7E, FENE 21.67%.
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I ES T, 2025 FEABH N ERYE 2024 FER 1 AN A, BAE 2024 F1)
T . 2025 A H M ERRD RiEKIE T, o H A Em, A 7232 7o/ T 5
1 A%, 45852 Jo/ T-ot. A 2024 5 12 H B (5672 70/ T 5%8) 5454 1 H B34 (5852
JoITRD K&, 2412 HRASE 1 A8 msa pr L

I J5T, 2025 FEAEARE H M (B 1 A4 ERFEMAEN, [F L Bk,
2025 FEAEIIN L) 6746 Jo/ T, [EIEL LK 46.60%; FFEXNYL) 6622 o/ T, [F
Fo Bk 11.12%: FEEINL 6871 0/ T 58, FIEE EK 22.16%.
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1.6 2025 FEMNBHMAATE

2025 FHEAMFHES LG EMMEERSERNE, SGRM BT, BEEHEERE., 55
HENMERRE BN B R RNRE Y MT RS BAC T FERIMNAE, 4% 20.90%. 1-2
AR, FAmmisiass bk, M2y 162 Foom Bk 175 75oo/m, FKIEIAH] 7.43%; 2 H
JRE 4 I, SAE NS HILEEPERIT, FRIEAN 9.48%; 5 HEl10 AR, AMBNHs4ERF
BERIZAT, 1E 162 JiTu/ME% 170 JITo/MiZ (A1 SN 10 AR 12 HIS, A iE 91 B
1k, Z9F% 22.39%.

Bt A ITIH, 2025 A H B ES S 2024 FRIEAR, H 2025 1 F 77, 2025
www.chinatungsten.com
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AT H M E B RIRA T . 2 H ¥t Bm, 8 171.89 JiTo/Mli; 12 H &A%, 4 139.04
JITe/Mi. M 2024 4F 12 HEUMY (163.50 Jioo/il) 5454 1 H M (165.06 3 7T/MD
KE, 24 12 ARSE 1 AEsmssa i Lot

B 7, 2025 SFEAEI A2 A MR RN FEI M, FHI N, 2025 FE
BN 20 162.32 J3 T /M, [F LG R B 11.87%; PRI 2 166.79 J3 70 M, [FEE T B 14.93%;
AR 157.84 Jioo i, [FILLRFE 8.83%.
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1.7 2025 FHLRE EMRATIE

2025 FEHEMR G EMRESNLIEM AT, BEEEEROR . B AR R B

ARG M7 FERMEVRARTENE, A% 21.94%. 12 AK, #EkGEmikiEd
ik, M 157.3 Jioo/mE Bk E] 174 JioomE, RIEIAE] 9.60%; 2 HIEE 4 HJK, W8S
SR IR RITE, PRI 10.13%: 5 HF] 10 AR, BELG SR YERFBIRLIZ AT, 7£ 158
JITE/ME A 162 JITC/MEZ (8l AN; 10 HRE 12 AR, Sk & e s kL, 295 20.93%.

W AESTIE, 2025 FHIGEHIMESE 2024 FERPEAR, H 2025 FH T
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2025 SRR G A IOEF MR T 2 H A0S, N169.32 Jioo/Mi; 12 H&AK,
N 134.35 JI 70/, M 2024 4F 12 HEI (160.36 oo/l 544 1 H I (1611 15
JOMD) KE, FEH 12 HRESE 1 A ERa&msa i Lo

VI, 2025 A SN RE A BMERZHM MELM, R N, 2025 F4
B M %) 157.85 Ji o/, [FIEL FBE 12.69%; _ERE ) 162.87 Foo/, [FIEL T %
15.24%: R PEBIN L 152.84 370/, FIEE R % 10.23%.
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. 2023-2025 FEFE L] BB ES

=. 2020-2025 FEFFH T H| PR ES

M. 2025 FR LTI KEL

1 H, bR LA A B8 H B 15,300 56, H5AFRISRARRES ML
aRRLAL e (B MERRAR Ciraw) , JFRUFra sy s
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5000 MUAALAG L0 B AR 2RI H . HESI R ARG £ BT s A A AT

1H, HTEERERAEREE, L7k I 2025 4 1 H KA B R A4 H
HRT, RRA M SR IR S A 1) =5 H i dir

1 H, bt AT AR, 2025 FFH—ZER TR 5 M R A B
18618 Jo/lli (T-&, REO=50%) , IFELZ)i 4.7%, [FILLZIB% 10.22%; REO HibY
W% AEFNAEIEIK 372.36 Jo/Mf, IRLLZIEK 4.7%, [FILLZIR 10.22%.

1, BRI ACTERR T R S A T T AT EOR R, A 58 A T AR
SATRTTE S e M T A 16 i PP A%

1A 17 B, NRE M E SR, H AR GRS E b5 R 25 g 4 20 3
DX BRI 2 W B PR s ™, PR AE BRUROE 115 . o, B Rl A
KRR oo 47 730,

2 H, B SBERTIEVESR B BB IR 243+ N 7P b AR R VOB & o “ 243+N”
B o SEBIRPE L EE (B P SRR S A AL EE . B Ll BE) +3 MEAK
JEF R CHrdt il BRI EREX . WGk ED +N AN E R
PN o ST S 10 AR LRI, Bk E SRR 30
¢t

2 1, MEARGHIEE T E R A RSRE, IEH R RS 1T B Bk
W, Wi B B B SUTEREIHN A ST B B R R

2 H 19 H, NTIVESE (LB BEEB) , A RRI NG BT A M £ BEE,
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e B, (RHERG L bE R, AN AL ER AR b ] A
T (Wi IR L o B E IR E EINEG CEAT) (RATMERE WA )
(L= fE BlaWE s img (817 (ATHMERERRD ) .

> H, bk E NS AT &R, HERZEE T 2025 4 2 H 28 HilgE
A [H NV A L E R G A T

3, SHEBUF ARG RS, HATREMRBIR T AME SRS RO
AT W A S IR 20 o, e U A DR AR A S8 A A AR R 58
Pz REMHNWEZITF.

30 7 H, HERBERTAFRZERPH A TR T AR T 5hEE . 5K e
A5 EF N (RS iR W 2025 SFEE AR -

3 H, BARAL TR, EoEyeE KRS, RE517E%
A FH s b 2 i vk fE

3 H, b B RICAREE 7336.45 J5 0 SRR IETR R A TCHL S BEA Rk 2 s
HETHE .

Ho Ak R AR B R R S AR E G B AT 7 SEELR

T o

W

4 H 4 H, HSMFEMERBEFERARTE 4L, Al . 18, Bl 1057
Ferb B AR SR IS i Y T R B o i, IR T oA 2 FRE IR 3SR
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5 H16 H, SRGMTE AT, HALT SR PG M8 LB R E T H AL

6 5, (HZLWM) HEFK, HITRAESFRIBIRA PR S h E 8 — 87
SRS, R TR ARIDN A 5 KK R H T A i (1 o [ R 5 [ A R IR A
H, H7ARUMONE i SRERITEE.

6 Ho HZE 10 H, HRETRERILE EIXRZ AR BT #5728, X7 EM E
B SEPIETCE 6 H 5 Hl IR LKL H A BL B IL A R T HESE . SE [ 55
AR, S E S Ik R 5 S A ANVE SR, . R AR A L RO R R ]
7]

6 H 14 H, PZERZELZE “FiE—57 BAATER ! £ HE KRR SR
-90 TR FEMER NI ) HE I8 5 AH A I, br 255 1R E 4T B4 -9 0 THUER i B A gk
1 SR THT

6 J1 18 H, SRgMiE A, AT HRoU A Sedtrp L) sSeE Bl &7

6 H 19 H, JeRURpAAT AR, 2] S /sbUl i r i) 4 5t iz i1 o w4
S T e DX AR R R L KB R AR R T

6 H 20 H, EITEFREZERTAFRRES M LRI a5 rart ke
e, BHESkERANSE BIR XM LR X B 5,000 M CEHD mERE
BRMIBEVEAT R S 0 H PR S 46,222 TITT.

6 3, FERMIFEIPAER AL AU R I3 KA A 1 TR
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REEWITCE , e 7 R DORBALE “ BHFAE X 1%+ = AL &4,
TR 1 %6t M - 7o 2 R 70 1A% ST

6 H, BKH. HAL REZ A XA A R B ) - H 0 e ek
BfFEFEIR

6 A 21 H. CEVEERR) SR, HEIEHE T 350 1£.% 500 1L ORG24
PR, RN P SR SBPERDRIAE P, R B 95 R P it

7 A s H, SERAF5EEFR AT MP Materials 547, 1AM —TME 5 1€ TP,
SRR LR, FEAE NN S G s L (RSBt , 3 s 2 3 5 R Sk AR - S ey A (i 17
BEROSCRE,  DARRAC o 3 AR

7 18 H, EZEASC (RIEL! ERAR—BIL) , ZCERE: WA R
BERMAEE, EEZRIETIE. 7 By B 5 2 M as, JE 780145 % E= bR
AT %, WRIEX LA RISt Y o (EE SRR, BEAMRITRIG IR SR EN
A B A BE R IR N AL 1, FI 20 T oo U AR I, 25 JRIE 5K 22 et R ™
fBE.

7 1, EERT Y- i 44 b o K& ey (IMA-CNMNC) 4= Z3te kit 1 e (&
i ORI AT 01 5 N 52 BTG DB TR AT T B A R (A1 B R I I H AR R v
WH”  (Huanghoite-(Nd)) , fit#E5°4 IMA No. 2025-014

7 1, 5 (BHRRAR) #RIE, 2025 4 B4, EPGXEM L H DR T, miE
M 3k LR AU 2 SR
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7 A28 H, (W bJFRAHG itk S B R B AT 0D IEUAT .

7 H 31 B, WIEBUGIMVATTEVR (R TIRNEREST — 3400 RS AT 3 et i b
JRERFEMA TR FE2, IN5nZE vE g Lo S SRl B & KI R ILER . it
PHSEPE Y, FTIEHA E BRI LER S i ML SR AR AT ] Py 45050 (B e b O e
Rt BOXTPUER S F by B BESEDU)I A LS SRS VERT 7 BT, RN T B AT THA R

8 1, WEWHIRE R, BN E AU SR T 2R WA REEOR G v
BA™, HE R i —— R AL 6 2R AR K W R dad rE L, AR VE RE R
R T

10 3 9 H, BN 2025 55 615, AT AN A TSI it Y 1R A PR R

10 H 9 H, TSEATE 2025 55 62 5, A H A ARSIt H S il iR e

10 H 9 H, BSFFHREREE AT 2025 4F58 56 5, A+ B ARG
WIS H VR PR ORE o

10 H o H, M55HAMEREE A 2025 5 57 %5, AR B AR IS it
R HRE

10 H, dEJ5# HRAT A~ AR, 2025 S5 VYRR LR 5 5 it A N AN S5 Bt 26205 Tt/
W (P, REO=50%) , HRHCHIK 37.13%, [RILLHIK 47.37% REO RRM 12, A4 Bilibhe
WK 524.10 JU/ME, FRHEIEK 37.13%, K 47.37%.
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